960 LAWS OF PUERTO RICO

[No. 318]
[Approved, May 13, 1949]

AN ACT

TO DIRECT THAT ALL FUNDS OF THE AUTHORITIES, INSTRUMENTALITIES,
AGENCIES, BOARDS, AND COMMISSIONS OF THE GOVERNMENT OF PUERTO
RICO, WITH THE EXCEPTION, UPON AUTHORIZATION OF THE GOVERNOR,
OF THE FUNDS BELONGING TO THE GOVERNMENT DEVELOPMENT BANK
FOR PUERTO RICO, SHALL BE DEPOSITED IN BANKS PREVIOUSLY DESIG-
NATED BY THE TREASURER OF PUERTO RICO AS DEPOSITARIES OF THE
PUBLIC FUNDS, AND PROTECTED WITH SUFFICIENT COLLATERAL IN THE
FORM OF SECURITIES PREVIOUSLY SELECTED ACCORDING TO THE REG-
ULATIONS PRESCRIBED FOR THE PURPOSE BY THE GOVERNOR OF
PUERTO RICO; TO APPOINT THE TREASURER OF PUERTO RICO AS SOLE
TRUSTEE AND GUARDIAN OF SUCH COLLATERAL, AND FOR OTHER
PURPORES.

Be it enacted by the Legislature of Puerto Rico:

Section 1.—It is hereby provided and directed that all funds be-
longing to the authorities, instrumentalities, agencies, boards, and
commissions of the Government of Puerto Rico, shall be deposited in
banks previously designated by the Treasurer of Puerto Rico as
depositaries of public funds, and protected by sufficient collateral
in the form of securities previously selected according to the regula-
tions prescribed by the Governor of Puerto Rico for the purpose;
Provided, however, That the Government Development Bank for
Puerto Rico, upon the authorization of the G overnor, shall be exempt
from the provisions of this Aect, on account of the nature of the
institution and the specialization of its transactions; Provided, how-
ever, That notwithstanding the provisions of this Act, in the case
of contracts for the financing of authorities where the creation of
special trust funds is required, the Treasurer of Puerto Rico, upon
approval of the Governor, may exempt deposits thereof from the
regulations for general collaterals and accept a different form of
collateral security as required by the circumstances in the case.

‘Section 2.—The Treasurer of Puerto Rico is hereby designated
and appointed ag sole trustee and guardian of said collateral; Pro-
vided, That an exception may be made in the case of trust funds
as described in the preceding section.

Section 3.—This Act, being of an urgent and necessary character,
shall take effect immediately after its approval,

Approved, May 13, 1949.
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f)ecrétasc por la Asamblea Legislativa de Puerto Rico: ‘

Artieulo 1.—Por la presente se dispone y ordena flue tpdos 10?;
fondos de las Autoridades, Instrumentalidad&is, Agencias, i]untas y
Comisiones del Gobierno de Puerto Rico dek‘)era’n estar‘deposnafigi cu
banecos previamente designados como depogtamos de fond’os plll‘ 1go;
por el Tesorero de Puerto Rico y protegidos p.or garantia c? dte(;de
(collateral) suficiente integrada por valores previamente seleeemx;i 0
segin las reglas dictadas al efecto por el Gobernador de Pu?rl't?i u]*e‘(();
Disponiéndose, sin embargo, que el “Banco‘th?),erllgnle1gdb e d -
mento para Puerto Rico,”” previa la autorizacidn (’iel g er‘nta o
quedars exento de las disposiciones de esta ley pm’f.razon de a .}3a lmm
leza de la institucion y especialidad de sus negocios; Disponéna os@,
sin embargo, que a pesar de lo dispuesto en esta ley; §11 «:éiso;de QO.RT
tratos para financiamiento de Autoridades, donde sea necesario creai;
fondos especiales en fideicomiso, el Tesgrero de Puerto’ R}@l, c0}1] N
aprobacién del Gobernador, podré eximir de la 1eg1a de co atezatl,:
generales sus depdsitos y aceptar otra fmjma, distinta de garantia
éoiateml, segtn lo requieran las circunstancias del caso. |

Articulo 2—Se designa y nombra por virtud de CS}? ley como
finico depositario y ecustodio de diehas colaterales al 'les'o,rero d(;
Puerto Rico; Disponiéndose, que podra hacerse un.a,‘ excepe%on en e
caso de los fondos de fideicomiso deseritos en la seccion anterior. ‘

Articulo 3—ZEsta ley, por ser de cardcter urgente y.}lecesarw,
empezard a regir inmediatamente después de su aprobacion.

Aprobada en 13 de mayo de 1949.



