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science of the person who takes the oath, and under the penalties
established by law for the offense of perjury; Provided, That the
oaths so taken shall bhe fee free.

Section 3.—All laws or parts of laws in conflict herewith are
hereby repealed.

Section 4.—This Act, being of a necessary and urgent character,
shall take effect immediately after its approval.

Approved, April 30, 1948.

[No. 60]
[Approved, April 50, 1948]

AN ACT

TO AMEND THE TITLE AND SECTIONS 2 AND 3 OF ACT No. 17, APPROVED
APRIL 18, 1933, ENTITLED “AN ACT PROVIDING A PLAN FOR THE REOR-
GANIZATION, REOPENING, LIQUIDATION, REALIZATION OF THE ASSETS,
AND PAYMENT OF THE LIABILITIES OF THE CLOSED BANKS AFTER AN
EXAMINATION AND REPORT OF THE TREASURER' OF PUERTO RICO AND
THE APPROVAL OF THE DISTRICT COURT OF THE JUDICIAL DISTRICT
WHERE THE CLOSED BANK HAD ITS MAIN BUSINESS OFFICE, PROVIDED
THAT THE DEPOSITORS AND CREDITORS OF SAID INSTITUTION WHO
REPRESENT NOT LESS THAN TWO-THIRDS OF THE TOTAL AMOUNT OF
THE SAID UNSECURED DEPOSITS AND CREDITS, EXCLUDING THE DULY-
SECURED FUNDS OF THE INSULAR OR FEDERAL GOVERNMENT, MUNICI-
PALITIES, COURTS, AND OTHER DEPENDENCIES OF THE INSULAR OR FEDE-

RAL GOVERNMENT, PREFERRED CREDITS, AND OTHER SECURED CREDITS,
ACCEPT SUCH PLAN AND GIVE THEIR WRITTEN CONSENT THERETO, AND
FOR OTHER PURPOSDS” AND FOR OTHER PURPOSES.

Be it enacted by the Legislature of Puerto Rico:

Section 1.—The title of Aect No. 17, of April 18, 1933, entitled
““An Act providing a plan for the reorganization, reopening, liqui-
dation, realization of the assets, and payment of the 11ab111t1es of
the closed banks after an examination and report of the Treasurer
of Puerto Rico and the approval of the district court of the ]udmlal
distriect where the closed bank had its main business office, prowded
that the depositors and creditors of said institution who represent
not less than two-thirds of the total amount of the said‘unsecured
deposits and credits, excluding the duly-secured funds of the Insular
or Federal Government, municipalities, courts, and other depend-
encies of the Insular or Federal Government, preferred credits, and
other secured eredits, accept such plan and give their written con-
sent thereto, and for other purposes,’’ is hereby amended to read
as follows:
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de la persona que preste el juramento y bajo las penas establecidas
por la ley para el delito de perjurio. Disponiéndose, que los jura-
mentos asi prestados seran libres de derechos.

Seccién 3.—Toda ley o parte de ley que se oponga a la presente,
queda por ésta derogada.

Seccion 4.—Esta Ley, por ser necesaria y urgente, empezara a
regir inmediatamente después de su aprobacion.

Aprobada en 30 de abril de 1948.

[NUOM. 60]
[Aprobada en 30 de abril de 1948

LEY

PARA ENMENDAR EL TITULO Y LAS SECCIONES 2 Y 3 DE LA LEY NUMERO 17,
APROBADA EN 18 DE ABRIL DE 1933, TITULADA “LEY PROVEYENDO UN
PLAN PARA LA REORGANIZACION, REAPERTURA, LIQUIDACION, REALIZA-
CION DEL ACTIVO Y SOLVENTO DEL PASIVO DE_BANCOS. CERRADOS
PREVIO EXAMEN E INFORME DEL TESORERO DE PUERTO RICO Y APRO-
BACION DE LA CORTE DE DISTRITO DEL DISTRITO JUDICIAL DONDE
EL BANCO CERRADO TENIA LA OFICINA PRINCIPAL DE SUS NEGOCIOS,
SIEMPRE Y CUANDO QUE LOS DEPOSITANTES Y ACREEDORES DE DICHA
INSTITUCION QUE REPRESENTEN NO MENOS DE LAS DOS TERCERAS
PARTES DEL MONTANTE TOTAL DE LOS REFERIDOS DEPOSITOS Y ACREEN-
CIAS NO GARANTIZADOS, CON EXCLUSION DE LOS FONDOS DEL GOBIERNO
INSULAR O FEDERAL, MUNICIPIOS, CORTES Y DEMAS DEPENDENCIAS
DEL GOBIERNO INSULAR O FEDERAL, QUE ESTEN DEBIDAMENTE GARAN-
TIZADOS, CREDITOS PREFERENTES Y OTROS ACREEDORES GARANTIZADOS
ACEPTEN DICHO PLAN Y PRESTEN AL MISMO SU CONSENTIMIENTO POR
ESCRITO, Y PARA OTROS FINES”, Y PARA OTROS FINES.

Decrétase por la Asamblea Legislativa de Puerto Rico:

Airticulo 1.—Por la presente se enmienda el titulo de la Ley Ntam.
17 de 18 de abril de 1933, titulada ‘‘Ley proveyendo un plan para
la reorganizacién, reapertura, liquidacién, realizacién del activo ¥y
solvento del pasivo de bancos cerrados previo examen e informe del
Tesorero de Puerto Rico y aprobacién de la corte de distrito del dis-
trito judicial donde el banco cerrado tenia la oficina principal de
sus negocios, siempre y cuando que los depositantes y acreedores de
dicha institucién que representen no menos de las dos terceras partes
del montante total de los referidos depdsitos y aecreencias no garan-
tizados, con exclusion de los fondos del Gobierno Insular o Federal,
municipios, cortes y demés dependencias del Gobierno Insular o Fe-
deral, que estén debidamente garantizados, créditos preferentes v
otros acreedores garantizados acepten dicho plan y presten al mismo
su consentimiento por escrito, y para otros fines’’, de manera que
lea como sigue:
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““An Act providing a plan for the reorganization, reopening,
liquidation, realization of the assets, and payment of the liabilities
of the closed banks after an examination and report of the
Treasurer of Puerto Rico, provided the depositors and creditors
of said institution who represent not less than two-thirds of the
total amount of the said unsecured deposits and credits, excluding
the duly-secured funds of the Insular or Federal (fovernment,
municipalities, courts, and other dependencies of the Insular or
Federal Government, preferred credits, and other secured credits,
aceept such plan and give their written consent thereto, and for
other purposes.’’

Section 2.—Sections 2 and 3 of the said Act No. 17, approved
April 18, 1933, are hereby amended to read as follows:

““‘Section 2.—Said plan, when approved by such depositors and
creditors of the closed bank the reopening, reorganization, liquidation,
or realization of the assets, and the payment of the liabilities of
which, is being considered, as represent not less than two-thirds of the
total amount of its credits and deposits after deducting such com-
pensations as are proper under the law, and excluding the duly
secured funds of the Insular or Federal (fovernment, municipalities,
courts, and other dependencies of the Insular or Federal Govern-
ment, preferred credits, and other secured credits shall be returned
to the Treasurer of Puerto Rico for final approval thereof.’’

““‘Section 3.—After the said plan has been approved by the Treas-
urer of Puerto Rico it shall be obligatory on all depositors and
creditors of the said closed bank, except creditors having secured
credits, trust funds, and preferred credits in general, for the pay-
ment of which there shall be stipulated in the said plan a form of
liguidation and payment that does not prejudice their rights in any
way ; Provided, That the Governor of Puerto Rico, in the name of
the Insular Government, is hereby fully empowered to make agree-
ments as to form of liquidation and payment of the credits of the
Insular Government, courts, municipalities, and other dependencies
of the Insular Government.”’

Section 3.—All laws or parts of laws in conflict herewith are
hereby repealed.

Section 4—This Aect shall take effect ninety days after its
approval.

Approved, April 30, 1948.
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“Proveyendo un plan para la reorganizacién, reapertura, ligui-
dacién, realizacion del activo y solvento del pasivo de bancos cerra-
dos previo examen e informe del Tesorero de Puerto Rico, siempre
y cuando que los depositantes y acreedores de dicha institucién que
representen no menos de las dos terceras partes del montante total
de los referidos depdsitos y acreencias no garantizados, con exclu-
sion de los fondos del Gobierno Insular o Federal, municipios, cortes
y deméas dependencias del Gobierno Insular o Federal, que estén
debidamente garantizados, créditos preferentes y otros acreedores ga-
rantizados acepten dicho plan y presten al mismo su consentimiento
por escrito, y para otros fines.’’

Articulo 2.—DLas secciones 2 y 3 de la referida Ley Num. 17,
aprobada el 18 de abril de 1933, quedan por la presente enmendadas
de modo que lean como sigue:

““Seccién 2.—Dicho plan, una vez aprobado por los depositantes
y acreedores del banco cerrado, de cuya reapertura, reorganizacion,
liquidacién o realizacién del activo y solvento del pasivo se trate,
que representen no menos de las dos terceras partes del montante
total de sus acreencias y depdsitos, deducidas las compensaciones
procedentes conforme a derecho, y excluidos los fondos del Gobierno
Insular o Federal, municipios, cortes y demés dependencias del Go-
bierno Insular o Federal que estén debidamente garantizados, cré-
ditos preferentes y otros acreedores garantizados, serd devuelto al
Tesorero de Puerto Rico para su aprobacién final.’’

““Secciéon 3.—Una vez aprobado dicho plan por el Tesorero de
Puerto Rico, el mismo serd obligatorio para todos los depositantes
y acreedores del referido banco cerrado con exeepcién de aquellos
acreedores que tengan créditos garantizados, fondos en fideicomiso,
y créditos preferentes en general para los cuales deberd estipularse
en el referido plan una forma de liquidacién y pago que en nada
perjudique sus derechos; Disponténdose, que el Gobernador de
Puerto Rico a nombre del Gtobierno Insular queda plenamente fa-
cultado para convenir la forma de liquidacién y pago de las
acreencias del Gobierno Insular, cortes, municipios y demés depen-
dencias del Gobierno Insular.’”’

Articulo 3.—Toda ley o parte de ley que se 6pong’a a la presente,
queda por ésta derogada.
Articulo 4—Esta Ley empezari a regir a los noventa dias después

de su aprobacion.

Aprobada en 30 de abril de 1948.




